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%HOR +RULJRQWH « XP PXQLF SLR EUDVLOHLUR H D FDSLWDO GF
GH KDELWDQWHY VHIXQGR R FHQVR GH VHQGR R VHI\
SDV R WHUFHLUR GD 5HJL¥R 6XGHVWH H R SULPHLUR GH VHX H
DSUR[LPDGDPHQWH NPt SRVVXL XPD JHRJUDILD GLYHUVLILFD
XPD GLVWeQFLD GH TXLOYPHWURY GH %UDV OLD « D VHJIXQG
FDSLWDO IHGHUDO GHSRLV GH *RL=aQLD

&HUFDGD SHOD 6HUUD GR &XUUDO TXH OKH VHUYH GH PROGXUL
SODQHMDGD H FRQVWUX GD SbUD VHU D FDSLWDO SRO WLFD H |
LQIOX-QFLD GDV LGHLDVY GR SRVLWLYLVPR QXP PRPHQWR GH IR
SDV 6RIUHX XP LQHVSHUDGR FUHVFLPHQWR SRSXODFLRQDO DF
GH KDELWDQWHYV FRP TXDVH VHWHQWD DQRV GH IXQGDO¥R (QW
WDPE«P R DYDQOR GD LQGXVWULDOL]D©¥R DO«P GH PXLWDV FR
QRWDGDPHQWH DV FDVDV GR EDLUUR &LGDGH -DUGLP TXH DMX(

$ FDSLWDO PLQHLUD « VHGH GD WHUFHLUD FRQFHQWUD®O¥R XUE
ME IRL LQGLFDGD SHOR 3RSXODWLRQ &ULVLV &RPPLWHH GD 218
TXDOLGDGH GH YLGD QD $P«ULFD /DWLQD H D | HQWUH DV F
(P D FLGDGH JHURX GR 3-% GR SD V H HP HUD |
PXQLF SLRVY EUDVLOHLURY UHVSRQVEYHO SRU GR WRWDO G
HYLG-QFLD GR GHVHQYROYLPHQWR GD FLGDGH QRV “WOWLPRV W
(FRQRP D QD TXDO ME£ HP %HOR +RUL]RQWH DSDUHFLD FRP
ODWLQR DPHULFDQDV SDUD IDJHU QHJpFLRYVY VHJIXQGD GR %UDV
FLGDGHV FRPR 5LR GH -DQHLUR %UDV OLD H &XULWLED

%HOR +RUL]JRQWH « FODVVLILFDGD FRPR XPD PHWUPSROH H H[H!
GR SRQWR GH YLVWD FXOWXUDO HFRQYPLFR RX SRO WLFR &RQ\
H PXVHXV FRPR R OXVHX GH $UWH GD 3DPSXOKD R OXVHX GH $L
1IDWXUDLV GD 38& 0LQDV R &LUFXLWR &XOWXUDO 3UD®D GD /LE
3DPSXOKD R OHUFDGR &HQWUDO H D 6DYDVVL H HYHQWRV GH J
~QWHUQDFLRQDO GH 7THDWUR 3
~QWHUQDFLRQDO GH &XUWDV H
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